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Investitiile in Fond nu siunt dcpozite bancare, iar bdncile, in cazul in care delin calitatea oe
actionar al unui A.F.I./\. nu oferd nicio garanlie investitorului cu privire la recuperarea
sumclor investite.

Autorizarea Fondului nu implicd in niciun fel aprobarea sau evaluarea de c;tre A,s.F, d
calitStii plasamentului in respectivele unitS[i de fond

Investitiile in Fond comportd nu numai avantaje/beneficii specit'ice, dar gi riscuri asociate cu
realizarea/nerealizarea strategiei/politicii de investitii gi a obiectivului investi!ional al
Fondului, inclusiv riscul apariliei unor pierderi pentru investitori, valoarea investiliei fiind, de
reguld, proportionalS cu riscul asumat.

Informatii complete despre Fond se pot obtine la sediul S.A.L Star A:;set Management S.A.
din Bucuresti, Calea Floreasca nr. 91-1ii./ l1l, f:1, Tronson 5/ Apattament 41, sector 1/ telefon:
O2ll3L6l766; fax O2Ltt316!778, prin consultarea la sediul s,tcietatii a Documentului oe
ofertd, contractului de societate, Regulilor Fondului, Documenl:ului cu Informatii Esentiare,
Rapoartelor periodice solicitate Fondului de legislatia aplicabili, sau electronic, in urma uncr
solicitiri transmise pe adresa de e-mail: olficecdsa i-sta r. ro

Intocmit la data de 08.02.2OO7
Actuafizat fa data de 09.O4.2O24
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Preambul

PrercntLrl Do(:!menl d.r ofert:r al Fondului de Investitii Alternative Star Value (F.I.A. Star
value)/ esle eaborat ln conf3rmitate cu drsportric Leqi nr. 2.13/2019 pT,/nd rcg c|lrcf]l.lrca fotdLjrjior
dc nvestt alternatve, alc R.oquamcnt!l!r Auiontal de suprav{rglrcrc l:inancari (A.s.f: ) nr.ii2020,
Leqr nr.7412015 privrd adnti r stratorii dc fond!fl d(. nvesttii alternal ve, llcqLr amcnt! ASt rrr.l0i20|r
prvnd adm nistrared fondurilor dc investit a tern,rlrvc, cu modficdrll s cof|pct;r]e Iltcrio.lrc,
Rcquarncntu Delcqat (UE) fi.)3Il?013 si ac rcqlcnrinlar or rrl vigoare enrse cle A.S.F. st (:ontnc toatc
Infornlat {l ncccsare pentru ca investtorul potentidl s; iro,lt} eval!a cal tatcl nv..sttc sr pcntruaalrtrgc
la o dcc r c rational.i p- vind olcfla [acL]t;.

Fondul de Investitii Alternative Star Value, dcnurfit n contrnu.rro si Fondul sdq F,I.A.. c5rr
constrtlrt pe llala dc coftra(it dc socretale, potrvt dspo..t or qcferac alc cod! u cv , d(,.1 spo,,t or
spccla (l a c l(tqtt nr. )431)Al9 p v td rclllfntC|1are.rl foltd!r lor dC ltVit:t1 i: d l|l-|t.ilr!{] ,; ,r (:
Requlament!lur A.S.F. nr. / i2(20

1. A.F.I.A. a fondulLri de in,restitii alternative Star Value

In I atoarca constttrir Fondului este administratorul de fonduri de investitii alternatrve
S,A,I. Star Asset Management S.A., dcf rmlta n co'll frLlaTc sr Administratorul sarrA.F.I.A,

S.A.I. Star Asset M€rnagement S.A, (lstfr o soc et:rte dc adm nlljlr.rrc ,r frvcst 1 rlor a for 1.tt.l
de A.S.F. prn Dcczi.r nr. /30/2 1.03.2006, rre(l strata a Ofc! Rc.t strU ComcrtItu dc pc afqa
Iltlurralir Bucurest srb nr..J.10i1381/31.01.2006, Cod Unc de lnrcqistr.rrc 18311/6/, rrrcgstrata I
Rcgstrul A.S.F. cu nr. Pl R05S/\l R/40002 1 in cal t.rt,: clc S.A.l. sr cu frr. PJR0l1AFIAIi400002 in ca tat. dc
d[lm nistrator de fonduri de invest]til alterfatvc, cu sr:rl u soca In tlucurestl, Calea Forcasca nr. 91 1ll,
B. F1, Tronson 5, Etal 1, Ap.,11, sector 1, tclcfon: 0213161766; fa\ A?B16I//8, c nral; ofircc!,sar
star.ro, web sltel www. sai-staf . ro, avand o d!rata (le functionare ne imitata j cu un caDltal soc al subsr rrs
s varsat de 500.000 L0.

Soc ctdtca a fost const tutta in confornl t.lte crr Cspozt ilc Legri nr. 3L/1990 rcput-il cata, orccunr s

cu rl spoltii e Leq nr.297120x1t, ale o.U.G. 3212012, aetegi nr.74l).0r5 sr a rcqlcmcntdrilor A.s.f . r,l
vigoarc, care rcglementetza drttivltalea dc adm ntstrarc a ifVcst lrilor.

La data prelcrtclor da,C!menle dlc t'ondU UL, S.A.l Star AsSCt Nl,tfaqcntO|rt S.A. Irj arc dcsrh s{l
scd| secundarc rn tara st/'sau sucursale in stratna'r.llc.

S.A.l. Star Aslet f'lanaqcmenl S.A adnr tl :,tr{rar,,a doLra organrsmc cc p asantont (.olect v 1 v.tlor
lllob are, FI)l STAR FOCUS s f'DI STAR NEXI 5r dctra ftrndufi of dc Invcsttr atc.r]atrvc, FIA FluticaDil.
lnvest s FIA Star Va !c. Soci,tt;.ltea nu dcsfilSoaril .r(.1 vrl;!i de adnt ftstrilfc (l scrcltoft.trij a Dorloiol or
nd vrdua e de lrvest lrl

Constl ui de Adn nlstraIa] a socctat dre urnt:lttarata conDonc|tal:
Danila Nicolae Alexandru - Presedinl. c)ipcrcnta dc pcsle 1! an pc pata de captal,

domenru fondur or dc investit i;
Ddntl; Georgetil Vic€presed lte expencnfd dc pcstc 20 an n fllnct I dc cond!ccrc, spcc a ,,ar

in qlarkcling sr evaluar, Stand,lrdele Intcrnationa e dc Contab tate s a!alrt f n.tnctaT nterrat ona ;
Petrescu Claud u - [4(]mbru - expcrienta de l)estc 15 an n flncl i dc concllccre i| domen Lt

ffanciar, audit, cons!llanta dc fuziunir si achizitii df so(:rctat comercralc.

Drrectori s in ocJ torii n lm tt ai soc elat sLtnl:
Domnul D;n la N co/ae Alexandru del ne fLlncl a cc D rcdor Gener.t all so(:iiltatit.
Doamna Nicolcta :jache cxper enta d._. pcsl(, lc dn In domcn u pi{t cr dc c.t:t ta , estc

Adiunct al soctetatt s in acc as I mp IIlocu tor a D{]mr.llU Danila Nico.tit Aktxa|dru.
Ilt ocultoru Doantnet N (.olcta Sache cstc Doamna F: cna Lflstind fLtrt(), cU o crpcr Ila dc

anr in clomen Lr socrelal or de admtntstrare a ltvcst t or.

D rccl ori,

p.st. l0

l'r,l
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2. Informatii despre D€rpozita r

Irl ba./a Corltractll tl d{r dcporitarc si custodre incncat iftre S.A.I. Star Asset Management
S A sr BANCA coMERcTALA RoMANA s.A., depozitarul Fondului este BANCA coMERcIALA
ROMANA S.A., cu sedu ll Buclrrest, Caea pc,rn,:r, nr. l59, Blsife:js Garden Bucharest, cadirca A, {tr.
6, s.r1or 6, frlcfor 0313.511.695/ 03/1.51u.6:11, la/.02122/ao/9, adre:;a web w\,vw.bcr.To, innralriculata
ia OllC strb rlr. J40i 90i 23.1)l.1991, Cod un c dc rnrc.Jistrarc 1136175/, inscr sa in Rcgtstrul Bancar sub rrr
JIF] PIR 40 008i 1999, nscT:,a r Rcgistru A.s.l-. :;utr nr. pJRl0DEpR/400010 dlrr 04.05.2006, reprercltcrt.l
d| DonIr!l Vasilc Crist an I)ASCU Scf DcDartar|,:|.. lnst lLrll Ftnanctarc.

Nu c':rsld sLlbdcpo/lari n Fonduu, dar L.x sla posbrlitalea transfi] taTii de catre depozitar catril
subdepozitari a t]lror -:tvlalr ce fac ob!{lctJl dcpozrtarii, n r-ond tri e cqii s ac contractuiLr d(l
rtLj)o/ l.lral

BANCA COMERCIALA ROMANA S.A., n r.alllalatc dc Custo(le poatc i; (lcsorrnele Lrf ClsloLjr.
Gobal,/sdb ( ttstr-i./t sairt,Jcpl ncast:;r if 1{)1al11.t| sau if parti:orcare drobi qat lr):alccLt prrv re ia a( t vcl(l
.ill.'loflalal []r l)(11i-('L:xltTIt:, itt acitsl (-.r,, rasprn.,ird tolii:lar cu Cuslodcle Ciloba/sub cUStol fatA o!.
l()')rl D(' ,:ls!lllltllr-a C!fodLrc !a cfactila ol)ar.tl |]ri ale dacontarc contper:are-rcqlstf|] prn siitcnte
3rllotlratt, rrr J!:ilia(-larr'a rrqlctl|]tl;fllor apl cab c, in rurrclc Fondult]1, t)ilrtc:6nd ca banci cUslodr r

:t f,lrj|,r dr dc(:alnt.trr rollltalt:,.11-| regslru Dcflr-l a i|deplrn orcc obl qdtre ce decurqc contraa:l!
lclrrr(rl ! pr).r1r. dclcqa Orirarc dif fulrcltilc 5a (t ce ditcurq din acesta orcdru astfe de arlenl sau s stcrrr

dit alccontafit aoItliunsarc lccltstru.
l)cpo,/taru rcrcdtrtca.;'a activirlc tr.rnzictonatc pe petc cxterlte catTc Custoclelc Globa Frslil

Crlup ll.rnk A(i, (.u scd u nnrr []cvcdcrc l,A 1100, Vienna, Austria, nunrar dr,, teefon f4l (0)l) 0100
1(1100, f!nrar dc fdr r43 (0)5 0100 I - 10100, swlFT GIBAA-|WGXXX, adresa lviir).
lllt lls:/ i \.,i r!v..rr stcqroup. collt

I)(-'por laru nLt sr,' atlgajeaza irt ,rlte actvitat cu exccplra celor cle dcpoltare s custorlie s ILl
rllut lcdla.lttvcr: fondu L.l , lrcavdnd auroritdtca s,,t tTansfcre, sa ga.l{i./e, sa garantcze n orice mocl :;ait
5d d silLlllal, rl ofca all fL'I, dc of (:o instr![rcntc f na]fc,rrc sau sumc de ban incredilttatc SDTC DaslrlTc,I
lr! lf r-lc Ioittl!l!i.

3. Informatii privind Fondul

3.1. Denumirea si tipul l:ondulul
Fondul de investitii alternative cc l)o.rrt.r dcfLIf fca de Fondul dr: Investitii Alternative

Star Value, f-c(l p.lrta al I i.ltcqlra fordLrr or df fvcstrt allcflratlvc dest |,lte tvesl loT or dc rata
a] !,ars l (.itc 5 Lt:,tc llf LL/\ ila t IJ dcsclr s.

Fondul de Inveslitii Alternative Star Value, ntral dc adrf n slTa'-of Ll de fondur, dc invcslrl,
,:r lrrir.rl v| s,A,I. star Asset Management s,A., cstc nreqrslrdt rn FlegislrLrl A.s.f . sLrir f r-

CSCLIIf l^lli 100008, a iost rf ntill pf[t cor tra([ dr,socct,]tc nchcat a data dc 15.01.2001 Dc o orlrdLa
rrfr.l.'ferrrr rr;:lln:. lllirctrorl.r,/. n confornrtalc cr L€.lca nr. ?431)019 pnvnd rC!l emenlarea fondurloroa
rr.,'rrr'l\ dlarrrrdlvc, R|q!.]lfcnt!r /irriof,iat dc Srpraveghere F|rdncarl (A.S.t.) fr.//2020 sr dspo.'1 a
(tf]rir..r . .r at i.lqr |T )8/ t) )O9 pr-t'.r nd Codu ut C v

fol(l! lrI aTa pcrsl]ta ltalt j!rdca, uTI and a f] oila rcprelcn:a, lc A.F:.LA.

3.2. Durata Fondulu i

lofdU it5lC crrnst tl t i frncltonca./; pc o dLlrald redilterminat;.

3.3 Perioada in care se pot face riscumpdriri

ll.l',a-,rrlllalr-rca Ll llaIor dal fond 5a po;ttf ea la trnrcstra, It J-croada 5 L0 a !n rtrnl.tlo.tfa
lrtrr u d!- lrf 'r!jliu 15 1l) apf c,5 10 tr {t,5l0 tctontbrat ,510 latLarL.).

nlltar|!l (lilLlullarll ll!r{rnlor dc tascLrnrll,lfar'j, llrvesltor trcbr|] t sa t:ransm la catrc A.l.jA..
prrrodda 5 ll) d prlntL. u| d I lrItalstru (5 L0 aflarc pcntru rascun-pararilc r.c sc fac I pcroada 5 ll.l
dl'jra/)luarJrrcllcflr!rascunrpdrari c aa sc fac n perioada 510 ue,510 rue pcfrfr,
rajcLrnrpdr.r r! ra sc ldc lt pLtloa(ja 5 lC octotnltrra, 5 j0 octombro D€ritru rascuf|Dararilc cc se ia( I



peroada 5-10 anuarie) o notiicarc prvind rtcnta dc rascumparare. Pcntnt rascLlmparar e cfocl!atc itc
rnvcsttori pentru carc nu s a| dcpus notrfcalr sr [crcepc un coms]on dc rascumpararc dc 10./. .l!.
var odfca unrtalilor de fond rascumparatc, carc sr api(a rnal fercnt dL'clurata partcpar larond.

Pcntru rascumparar e {:fcct!atc n cadrLr pcroarlr:r dc rasc.rrmparare cll lransmtcrca anlcroaTa n
nol f caflr privind nlcntia dc rasclrmpararc nu se aplica comision de rascumparare

Stlll mentar, AFLA. poate decde dcsch derca !ne pcroade dr: rascLir.upararr n tl.lta Ca llj ir
falcarcl !nl dn an. Acestc rasctlmparar optionale vor f1 comuncatc aftlcr(tr invcstlor or (prntr it Iot,i
alc nformarc publ cata pe sile), dcpo/tarului for'rd.rLr s A S.f'. c|] mrnint 15 ,,ilc |rd rlc ilc data .t (,rr(l
ace:itca sc vor deschict:. PertrJ ,rccstc rasclrnrpa.ai n.i:.i./\. troalc dcc dc o I rn ta m(lr nrij d n ,lct vtl
fondtl lll carc face obtccltl accslora, dar nu ma r'r(,4 c|: l5ar dfr aclvLt fo|lduL]1. lli slldld lt Ldrr
acrcrl o dc TasaLlmpara'c optionala dcpascsc nlla ll-xlna stab la, onoTarea citrcrilor:c,",a far:c pc ba;a
rfrl fd cc dr: alocarc pro rata , slabllit ca s raltorl I l(, |lmaru de t t rtr ofcr ic 5prrt raScuntpararc c
fLrrarlrl dc trtlur peltlnl ,tare 5 aLt dep!s ccrefl dc ra:r.Ltntltararc

Pentru rascuftlp,lrar le suplimcntarc, decrsr: l3 !nlr.rtva A.F.l.A, lt! se pcra,cl)c cot| sro|l cc
rasc{lm pdra rc.

N! se percep corallsoane pentru rascLrmpaf.lr {r inleqrac efcct!alc dc nvostttori ca !rntara d
modif car or scmnlf cat vc in documcnte c Fondulur si cu carc accstia nu s!nl dc acord, in conform latc aii
prarvcdeflle egale.

3.4. Durata ofertei initiale si ulterioare

EmiSlnca nitala dc untat dc fond dlc Fondului s.t derllal DC o Dcroada dc l0 rk: ., I
calL.ndarlstice dc la datt inrcqistrar fondului 1,r A.5.t

Ultcror, unitatile alc fond sc vor putea srb:arr c! o pcflodcilat. L.nar.l, r.r [rt(]Tva t]l 0l) i5 ar
f t:c.arc unt a an!u, a ,,/a oa[c; t]ntaTa a actvrL'n{tl aal(.Lr ala pat bala actvclor dtn . Lt.l I) carc -s,l
f.lctlt crcditarea contlllr coe(.or a FondrlLr (..r (. r.rl,-r c.r A.fj.1.A. s CCrlifcala da Depozitar la c.rr('ti.
adauga ComisonLrl dc subscrr:re, valab la ar,er: rl.lia. I n lcrea tjtt]r or a{t ltartcp,lrc sc facc n lu.t
!crdloaTc !rmitoarc cclc n iarc 5 a taclt crcd'rarat;i ({)nl! u colcctor.

Subscr er c nt aie :j lltcr oare dc ufrtal dc fr)nd lret.Lr c aqrcatc dr: catrc A.l I A

3.5. Obiectivele si politica de investitii a Fondului

Fondul are ca ob ectiv princ pal atraccrc.r '{r;r r.seloT finanr. are c1 spc n b r: dr: a ncTsoalc f,,rci. .r

lllr drc(l romanc si stra ne s plasarea disponib i,i1 or L)ari.rirs'.r air,rasc pc I a1.] finafa ar.r, Lre pr |c lt tl
dv:lrsf (:ar rscllut st admnstrdrii prudcfti,r. r, vclcrra obtncTir !|et rcn,rabililati s!pcroarit raL{l
inflallei si randament!lU dcpoT te or bancarc rn c .

In rea Tarca obectivclor Fondului, A.l.l.A..rfofcala numa n int(:rcs!l Invcsttori or Fondului,
si va lLla toate masurlc p{lrlr! prcvcnrrca, flir:Lr.,rrca, lnt tare.t pordcnlor, Drcc!nt s itxcrc taritn
dreptun or aferente va or lor ntrtb arc si a lor att v(t rl lr noriofo l admnslrat.

Il vrlsl I c FondLrlul p01 f cfc(-l!atc cxclusv ir !r 'rl :a rrr'.| lr]!ltl,dlItre ltr laitoaritlc,t(-l vit:
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,r)V.llof moh, llare t rltslrLtn'cnte alit p {.!al '|,)|,,i.trit irr5cTt!e sar, tr.lit.dLtoftalil i|:.lllTi, itILt loi l,-
lrdnl.talrO|drc, d lt Ror|al a s.lu :i IlT un st.lr. '|ilml. t;

b)valor mob arc 9 nsllrumcnte.rlc Drele nrolt.'.,r, ,rilirr:i l;.] cola.lf(:.r a a urtc ltursc (] |l L|t 5i.tL
tarrl. carrc op.]rc.tl; n mcd reqLtlat 5 esta r(,al nosr:ltt;i 5t c].:rr:h s;j pLrb cult] , r|] cond I a a,l
d1c(lcrca bLrrsei s; fc aprobat;de A,S.F., it lonlc.iutr.llc ctJ c{lr |l\it c dr c q b ltalc d I
rcqlemcntarilc em se dr) A.S,F,, 5 sd fe prev:,u1;r ii rc.I il,:r foftdLrlui al)robalc dc A.S t.;

c)valor mob iaTe nou cmse, ce fac obc(:tul rrr. o1r:rr.L prbl cc ir vr:cjcrr:a adrrritcr 1.1 tra,r,/aalionarc, !!,
Tuspectarea cuntLrlatvi a urm:toarelor c{)lt.l I tl'\rl..tl lrr:nlt:1c dc ,:nt !ttn.t s; tcldi ll .t I I ( 

I ,.1 I ,l I I I I I I I t:

fe:rm, conform cirua sc va ci:re admit{trar.r i;i ,. ,:':i r,.r,trt: in c.adrul Ltn.ti loc dc lraivac!onarc s.tLl
lraitT,lct onarea in caclrul unei bursi: dinir irl ,l:r'- fc , carc opi:rc.t-,i legulal S gst.t rcllflos. utii
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5r rjr:sch szi l)rlll aulu, cu cond!J {:: a cqerea lo':u u de tranzactionare sau a bursei si fic aprobati dr:
A.S.f . or, si tlit l)f(tv;,/tlt; in rr-'qu ilc fondulur aprobatc {lc A,5.F.;(ii)aci dst; acm teril s; fte ds qural; intr
!rl Irl.llrlr- ali- rllAl fllLtrll Ltf alt d(t a CnI5ttlna;

al)l t !ri dll pd't.lpara ,l r O.l).C.V.[i sdu I I A. sl.]bi tc sau n! in stalir fnembrc, cu ir'rrlcpi nr..l
crtrluatv.l .r Llrfilbtoarr]lof corrd! :OF.l.A. ..iL.r rl .:utori,/atc sdu irtrccltstrdlc;( ).rcttvttij\tlc t.l.A. l.rL
ollrairlt]l ulrLir rapoartc Ferioalrcc, cafe pcrlfrl .) evaluarc a actrvL,lu 5 a p;srvulur, a vcnluf o-,L ,l
of)frat |]n lor d ll p(lrir)ada dit rallorldre, if con,-ordaf!i au frocvcl)!a dr. risc.umparart: olcr ta
'!ir5tlorlor, d!pa car;( )profiirl F.l,A, srr r5are ir prof ul dc liclrdlate dl F.l.A. stai) t ur,

n l .l.n lortcrlr] art. 4 a n. (l l) d n [(]ctca rrr.2,13,i.,{l l9;

f lf]tll-rL-r'1r iillrslrt!rtr ll ItsllLl!tL dLt Crcd l, aArc 5Llfl [-nlbUrs,lblla] la aC"efe SaU 0lerd drcptt]l da
rrl:ta(lilrtr, ltl l):;c.lLlurlta rarc ru ri:pa5c9tc i2l!n, au condi!ia ca s!tal Ul :,ocal al insttu!tct dc crcdit sij f t'
:,'luat ln uorr;rla, irtlr !n ilat m(lnrbru sau intr u r :;tat tcr!, i| accsl Ll t|| car cJ (.olldilla ca rsttulia (t(l
alildll 5; fLilsupusi lttorr{r!Lrl pf Lrda.l,la rt ccllrv3larte acclora entis{t de ct;tre Uliut'lcd Europcarri;

l) nslrur'llcntc flrlana.lrc dcrvatc, cLr decontarc frnalb ir fonduri b;ltest saL.r in ac!unca s!poft .i
llslrtlnl|,'nttllLr, tr,rlrl.tctionalc in cadrLtl unui loc dc trirnl,rc!ondre sau pc o bursi d ntr un stal tar_l ll
stlrrsLll t. a) 5r b), 5/:iau inslruJtcntc l frafciare dL.rivatc, negocralr: in afara pc!clor rcqlemefrlatc, (Ll
rrtb|)litl rcil cttfrtu ilt vij a urntiitoareor rofdi! i(i)ac:ivrr srport consl; in rslrumentelc prcv;l!tr r

[]r..:erl!l atft{,oi, ftTaaunt: rrd( IIalltcan, rala rjotta|,,t , mctac []rc! o,l:t(:, prcduse crrr:rqetrce 5 cur:ll
ilL'slll1rlrb, rrf .ir. LLn. pt);llc rfvcsl , potrivl ob[,clvc]or salc dr: Itvr]sttlii, aSa cunt su|t prcvd., Ltte ii.
l-']l-]Lr](]1!l].l|]|L]|;()(olltr.|)i]rtl|(],itlladrutlr-qtlcLcrd|rL]|atCillatarapi(]te|or|Cqlenlt]lltatC,5tl]ti]||l.j|'
sllD(la[ a 5upl-dvl-!]ll(lril flrudcntalc, aar. ,,il)nr!n i:dteqofl lor dl)robate dc A.S.t.;(| )rslru raltlcL-
lifafa arlt datr vattC Icgoc ati: in afara D alclLrr f ltQlcmerldte f.lc obiectu uner cva !irr .t llrci: 5
,,llrlilcatlllt' 5i llol f, la fr!,r1rva A.f'.1.n. axl,.rflr 5aLr | .1.A. aUloadmtn strat, vjndute, lrclIaldtc sdtl
p|.,!.r f)o,rtr'I irrlrr:i zlntc, l,t val oaraa lorl!sta, prnlr r) 1ral];/,lctiit dc sens cc)ntrar;

.llrlsltLlri arll! J rl pilla lll( llrrtare, altrlar dcLiL cclr'1r.|r,/ac!onate in c,tdrul unu loc dc traftlac! oflarit,
l-ilr,' llill I l.(lli[' 5 a]ll t ,,'tloarc aarf pld1i-- ' pritas dr.lcrntfa[J ilt oflc: ntontc|1, cu c)(rcl-l!r,,.
tr',rrl!lor dal (.orllcTl, cil (:orld!a ca arlf srunca :i,rlr cmlcntul sd ftt: sLtpLt: reg:mc-'ntarlor rcfcrtoarf a
)ro||'ct- ]rvar5t tilnlof 5 a C(ononriilor accsloT,t, .lr instr| mcntelc:Osi fc cl]rise sau qarar]tatc dc o
a!tol lata adrllrrrtstratrva, aitlttra,llai, locala sd r-r Trc oira i, dc O banci ccftral; diftr Lln 5tat ntentbr!, lril
llarrca (.ttfrlrai Lttroptari, dcUnrunr:a Europcani s.r! deBanca Europ,--and d€r Irvestiti ,dco \aril lcrln
sntr' in srtllata st,ltr-'lor li].lirrale, dc |]n!l dintre nrcmbr componen!i al federa!ter sa! da: Lfr
or(larrlsnr l)tlbll. Int(lrfalrofl:1, drn aaft-'lac p.:rtr: rnul s;r! ma rTtitlte slate mcntb-c; sau(ii)s; fic cm sc d(l
! r orq.l|:rr df cJru lrllLtr :i!|t n.qocidtc pr-. l)clrlc rcqJcmC|tate, rne|!onate la lit. a) g b), saU( )sit
I ! .rlr :,t :,du rlclrilrrLatc dt o cnt tdtc, suiJra:t al su pr,r vag llrtrii pr!den!ialc, polrivit critcr lor clefrn 1r:
ll!l llq5la!a Lrtiropt:an,i, s.rLr alc o clttitatrr a.]rc 11.,1-,. sul)a(:t al unor re3u i pr!da'n\talc gl se confrtrnrr:1,-
dr(':jft)ra, rcqJli '",a1 Liala' (l{r A.s.f. ca i n(l rr.l v,il.nrc cr: cclc prcvjzutr: dc cqrsla!ra curop.dq.r;
:'rll{r,1)sj lil Llrrl si- d. alli'Irltrt;! .arrr al)drlIr(:,rrrrqor lor aprobatC dc A.S.F., cL cOflLl !d.a nvesl! litiI
aitlill (lil fl5liLlnlt'rlt(' !; I c s{tllriral al Lrnc trrot{':l ,r fvrtsl tor l0r, eal-i\,,alc.|1C It] aairar. pra'!,i,'It; .l
pal ( ). (ri) !, ), 5 a: anrrl.fl:ul :j.r fa: .r rtc( cl,rtrr nla aara (-.lplLa 5 r.1cr\t-'s) s.: rrci iit la (rt tLllrl
aallrva c'r:r.r irr lc ; 10.000.000 .Lrro, rarC i,;, irrct nlj 5r pLtblrci j tuaf lr lin,llta (lrc .l|t]alt.-,
itiItftIIr lrrr!J!r, rur|tll.lta ,tplrtab lc, :,it.t tr | 1tl;11.] car!1, lt cadr! ultLti alt!p dc social.:! tdf,l
i-. r! rrt .,ir,r ,.rr lltA Jr]L l,t 5l]a. ala! st-r(_. .lri io !l dt a f|a t\a qrupul 5au cstc o cltTtlatr
r,rLrr:rti il.rldr ii'lr irlr or rlc 5ar.LrTrlr,arr'rar-,Li rlf r-a,:j d!-o lrroilan{:arr dcf lrdlr\ar,.r;

llr inrl 50(lalt allil :jocrlln\rlof c! f;spuf(lflc l| lata, re(llantitntate JC Lcqc,l rtr. 31,i l99iJ,
r(lllrtrli(.ala, c! |tod fc;flla 5i comt)lCtdrllc .iltcfloarc, alc c;ror stUa!l frnanc;rc anualL- sultl .lLtc l-trl
.-.Irlo lr ag i;

)u,ror frobllr.]re deff le a art. 3 a f. (l) pcl.26 (Jr rordof.Irla oc urgeft; a 3uverrLrlur \r. .l)i)ot.)
a!' lu 5llllt adllif,c al trall.'atclolrarc it' cadrul rr r! lLlr dc lraftlacltotare saJ ltu sunt tranlaclloIat!r l

'l . L.i .r' I ir 'r(

l),,.r Lrta, n.lr,7rlr0|at; Iia] l)t.ta rntcfltd, ltbrj rrrjtvr,fii!l;, (oltfoflll crLtcr lor B.N.R.;
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k)1 t rrr dc :jtat;

Fondul nvcstc5te exclUsv in O.P.C.V.l'1. t l..l.A. i-.trc.l5tq!r; pfllt (jo(.urncnlcc (.on:tl lLltvc s.rl
alte docurnefrt(t rclcv.lnte scqreqarcJ Ird]v drrlii a ,r(l volor dir!rr)ul(: sau scgr{tqara:l a(.cstoTa r.
col'rtLrTr onlr Dus, ce s!nt rccoltc atc dc (:i'ilr|] al(ttx I l,trul O.P.C.V.l\1.1F.1.A. (.tl prJrjIcLl o l_reTod ctlniil
s rrlilari cLl frecvenla clc suilscricrc sal| :ij:iiriDp;)far. olcfltil nvL-stltor lor rcspcd v(,ti)r
O.P.C.V.M./F.l.A. lJn cc,nt of|f ibus, ce podle i t i-, rd.t .jLiivc al.t frai rn!lt:or c ti]r! .l .Jcf)o,/rl.r irr
O.P.C.V.M.i f.l.A., ntt pcaie conl nc dct vo.: l)r1)pi a .r dcp{)./ tanill O.P.:.V.N,l,i t.l.A. salt alc 1plrl.r11
tcr!€r darlc.l..rte,

Fondul nu poiltc sa nvcsteasca in n5lrLlrcntc financarc cmrse dc S.A.I. Star ASSET
MANAGEMENT S.A,

Fondul nu va invcsti in tnstr!mcntc dc
Fondul -,1,,d. c-i-- ui lrl

nr. 236i)412 a Parl:intontulu L!rol]|t; r 5

lpsa 5 afumile aspIctc alc r;rvaprtrilor 1to
rc:iPcctrv hcd!linq

If adnrin slrar{ra Fofdulrl, A.F.l.A vd
A. S,I .

tipLr Tota Rct!rn S\",,a p.

I p:.a, lL.f n t.t rorform prcve'dr:r lor llcq!l.lnrcItlrllr (llt I
arl (or 5 Lrl! rj tl 1.'1 nrdrt.t /01/ 1tr v |cl vir,,a:i..r
rr:;attl (l ' Cradl, (lcc;L ilt :,{olr dc .rcoui:rre a rsr,rllr',

r|jll'rLla rfralr {t dc LOfd!tta prcvat.'U1c ala llCq crtc ti.tr (,

Profilul de risc si randament

Prin politica sal lTVnd n\/cstitiile Fondu :r- ,:11'r5q.3,0, cLr procaderc Ivcstitor or polcIti.ll dr!iftL]l.
sa s asulne un nvel dc flsc rnedu sprc raj cai, t]rr't.tnnd obtncrea lnL ca5tq l|cC ! dc caDfa n
conditiilc L]nor I !cluatir scmn frc.ttrve.

Rrscul la care cslo s!pusa nvestitla n lrofal sa acrrtpl]|tc drI urmatoaTt: e marm:
' rscLll sistenrali(l (nedversflcabil) nflLlitnlnt (i.' f.r(1ori ca: itvl) Ltt .l qcn{tr.t il n eLor.ont.l

nat onalc, riscul modfi,:arir dobanzii pc prata, rscul nr()dificar putenr dc cunparare dalorla nfatc, ris(tr
ralc de sch mb va utar, etc.;

. Ts(.ll rlcsislcffatic (dlvcrsficabl) nflLr,rnta'. do faclori ca: rs(iu de pas(lmcft, rjsrLt l](l
rf anagcmcnl, riscu f rnanclar, {ttc,

. riscLll legsal v posibltatca rmDoTrlar rart lalclor po,,tve aC fofdU |i, .lctC fr)rmalrvc carl
pritvad o modtficarc a matlodo otl c Cc ca cu .r va or :r:t v| |! tcf, cic.

In vederca fructflcar 5Lrpcroarc ar ]r!rr:l llla. itfcclralc rr L|ttnt d(: lo,Il, Dt-| po:a.t r|.
nvostrt d{rcarata, Fondul rec,Jmanda ntcl'|bf ai:,t pla:l::t rc:jLlr5clOT f larIdrc f]c,Ir tcrntr)r,ri,
nr Ir mum 18 1!ll .

Fondu n! Sr prOpun{t sa rCpartitc,te r'rrtr'trlii vCIiluT C, aCcSt{ta i-cfle,:lafalu 5a: pcrmdltit t[ '
valoarca !nitara a actVuu nct calculata corform fr-cl (-.nrilDtaT or n vraloari:t.

F;rpllllcrcd qlotai fa!i cle instrum(:ntf'l('1,,,|rll.rTc derv.]lC lrr DtalC dcf);5t valoitrcd tolala.r
lct vu u sdLl

3.6. Caracteristicile unit;tilor de fond

Ttlul de partcipare la Fond cstc unitatea dc fond, carc rcprclinl,r o dcltncte ilc caDt:t a 1r.11
pcrsoanc fizcc sau Jlridce rn actrvclc nctc dc londrjlu s eslc dc Ur.t 5inour :p, rnrcq lilr.tt;t.
dcrnatcfla izata sr va confen dctinatorilor et drcpt|f aq.i c.

Tlur c de partcparc slnt platite in1.{rclr..li ld mofircntu subscr{tr st vor fr errlc nlr o
scrc, confcnnd deltnator or drcpturi si obliqat c.l.t o.

Fondul nu va emite alte instrumente financiarc in zfar.-, unitittilor de fond,
Valodrca nomn.lia intaa a ultci unitati defond d constitLr r{ra Fo'ndului {tslc ilc 100[] Lcl
A.F.l.A. poatc scl c td A,S.F. aprol]arca cl:;r',1rT.rc r, ht or dc fofd. I acloru de Lo|vfrs a Iri,l]r, !

stabilit,r:itfcl Ircitt vdlo:lrca unur LIrliitt dcfcrrrrl :-.r It t,.ld:r 5Ull v.lloa.en fi{:5 c.
N!marLl unltatllor do fond se 5!p!nc Ir)' r I art l--crmcrfc|lc (.{trc tllt du Tat.,U1.ttIc al-a|rj ilt'

la pcrsoana fizrce si lur dtce dc rr:sursc f rant:a: rri:rt;r pc|Od ca a Initatrlor alc loir(l
Nu er sta limtta dc'dctine'e de unrlal li,-' t liil o snqLrr:t pcrsonn.t f .,ca 5aLt lLrrdca ront.tn;t

:rafr sl:ra na, focaTe rn,,/cstitor .t)(pr rnafd i., c.,. .. :' /. ,] .lc nde,7[]t-tc sut scTrcrc nLll]].111 5 v.ll._,atca

5 nq!r:l
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!f taIlor dc fofd DC cara lc subsc|-lc la nronrcflr.r adcriun la Fond. Subscrerlc ntralc s ultonoarc dc
!r talr da fofd trcbu c aqrcdtc de catrc A.f .1.A.

lfv.strtofli artfdsL u:cror dev n partc a:ontractulu dc socictatc pTin somfarea formularu ui clc

srr[Jsarrcfc si sr .]sunra Drcvaderilc docurlrcntclor Fondului,

3.7. Conditii de emitere -si rdscumpdrare a unitatilor de fond

FIrisr]fc.r inrt a.r (jc un t.,rli dc fond alc Fondului sa dcrul,rt pe o peroada de 30 dc zrlc

ca cndaflstrcc do la dala Inr(-.gistrarii Intra c a fondLru d A.S.F.
Ulcrlor, L|rtal c dr fofd sc vor pulca sLrb:,crc cu o periodclate lunar,r, n intcrvalLrl 05 lr.rL(l

ficiarc lLrn a .,ln!lu, a vaoarca !ntara .r actrvulu lral calcuala pc baza activeor dLn ziua Llr care s a
fara!l cradil.rra,r coflu ! coiaclor a Ior.]duu (..11(i rl.rta dc A.F.l.A. sr certrfcatd dc Depozitar la carc s.
cal.l\rq:t (.a)nlsofr tlc 5ub:crcrc, valall a accc dala. tnltcrc.r lt ufrlor de p(rrlrc pare sc fa(-c | /un
I!u.rlo.rrc \, fdtoara cecl n r-.rrc 5 a ldcut rrrad larc,,l (-onl! u colcclor

Avafd n vcdcrc cal fondLrr c dc ltvlslll a tertal vc 5Lrnt |rstrLrmclrtc f lrdnclarr (-r, ,
aompc.{ta1a rd cata, \ubsc'er c dc untalr dc fofl tfcbu c aqreatc dc catrc A.F.l.A.

A t Ln. poat. a cqc sa lrLr olcrc rnlat c{t fond catre anum tr nvestjtor n situatra n caTe exsta
lltoliva sa 5c colrsrdcrar ca a:cs1 a sar afa lr !lra c I rrrmatoarelc sluat :

. lnvcst loTu r.rr nu ntccgc |strumcntui fnancar ir carc rfvesteslo

. Nevorlr dc clrdilatc ac nvc-slito"uL!l nLr sLrft compaLrbi c ru p,llrtca drr rascL rpardr a

l0nal!l!
. lrfornrdl c frrrni,/dte dc (.atra invr'sl lorul nu ndepl ncsc cer ntele qenera e de cunoaslcrc
sr ac(:clJtdre a (: []nt{r e rmp ementatc la I vc ul A.l-.1.A.

llascunrpdrarca !filat or dc lond se poatr fcdliza trmestraL, n perioada 5 10 a lun uflfaloarc
I ra !l!l dc l[ frcstru (5 10,rpr c, 5 l0 u c, 5 11] oclonrbrie, 5 10 anuarie).

l)fat!l aie fdsc!nrFaT.lre al ,-,nc !ntdt dar fond cste valoarea unitara a activului nat (:aliu.rt
cir n.l .l.n s .crlrf cnf d. l.l--or tdr pr: bala :r(1 vcior C n z ua r care a tosl dcpusa (crcrca dc
.45!tlllr 

lt.t r ar|l
Arrlarr'- tl!r or du ll.rftalparc sc TCn 1ca:d 1lr ,/ua ucraloarc Inredrat Lri-fllaltoaru aata] da

lt il slre rr a artrr-.r alar fd5(unrpcrrarc.
Arler Li. dap!fcrl ccr{tr or dc rirsarrnrpi]rair,,-, lrvcstLtor trebLr c sa lrdfls11rla L.]trc A.F.I.A-, rl

prrrodd- 5 lll n p nr{r L|} drrr trnrilslru (r l0 |]nuarre penlru rascuf|JararLe cc se idc in pcfloada 5 lil
nfr[ t, )l0 ai]r a t)cntr! rrl51-Lr|f)draf e :it 5C f,rr [] pcrodcla 5l0 uc,510 iulre priltfll
l-a5rlnrp.|arfllc ct sc fac n pef ocrca 5 10 octonlbflc, 5 10 octontbnc pentru rdscumparanc cc sc fac I
p!'r o.raia l) l0 .|r!ar a) o f0t ircarc pr v[ld flcllt a dc rascLrmparare. PentrLr r-ascumpararile cfcc'-r]ala
ilr rfitsL lo: ! lrtrtr! rara n! s a! alcpls rol I car', sc licraepc lrlt conr sLrJ| dc rlscurnpardre cle lo'li d ll
..r (-r.]l(rn r, ':irt o- Llc lo{rd fasaunrllSraLa, caftt Sa a[) Ca nd fCrcnt ds dLrala part:1par a fond.

Pentru rascumpararile efectuate in cadrul perioadei de rascumparare cu transmiterea
anterioara a notificarii privind intentia de rascumparare nu se aplica comision de
rascu mpara re.

Supll[r.flar, n LIA. iloate de(:ide .]csclr dcrc.r !fe peroade de rascunrparar n dald d{r 1) d

fccarc luf tlIr a|1. Aacstc r.rscull]par.rri op1 oni) it \/or ti conrLtnicatrj antenor nvcstlon or ([)flntr o nola]
dc ffoTnlafc plb cata pc rirlc), dcporitarllu fonlu u s A.S.F. c|] mrrm l5 ./il{t natnte dc dala a cari:
dL.stc.l 5c vor dcschdc )cntru acestc rascu[]paT3fl A.F.l.A. poale decjde o limta max ma df aclvtl
frrfrl! u cari: fa(c obcclu dccstora, dar nu r,l l-lrc.l dc 1570 din actvu foltlut]r. In studtid Lf cdra
rrria,r a, tlLr rar( L|rr!drdra olrl o rdl.r :leparsesc nr lai frax ma Stabilila, onorarea r:orrlr lor Sc va fac0 pc ba.,a
r:fr fd aar il. ar o.ara Lrro 'a1.r , sl.rbrlrt ca s raptrl ntrc nurnaru de hllur olal|te 5prc rascL]frpar;lrc S

lLlllliiill l1!l l i.lTl [)alllTl] ai]1- | .ltl Oi-'lLlS C!.iralr ili' rilS( LlrllpardfC
l)cr-lrL, [.]scL]|r{)drdr c sLrp mcnl.lrc, dc:.rs(] .t I trativa A.l'.1.A., nu !,e pcrccp{t col| 5 o r tla

rall Llrll [-].1r.l kl.
flr f,a pi-racp ( onr t oalte paIlr! ra5cLrr rcr-dr C n1{rqra c ct,:lctuatc dc ifvitst lof a.r r.rfnraTa r

rrudicaTiior 5ai'f ricai vc llr doc!rfciric ar ford!lrrr .,, rLr car|r dce5trd lrr suntcr: acord, naofformtatcatr
prfv0ucT ar |-'il a al

Olt(tratt Lttr r- da (.tlttldTnT{a i T.t!,tLIlr r.rrii 5,'Tu.l ?Ca,/a cu Lrn ILtmar rlc ulttali dc fortrl ,.ttprrr.t:

l
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CL 2 zccrma e.

aCtrvc or:
V.r oarea act vt !i ne: a

Fondulu

Docutf0ftl de of|rt:

Notificarile pr v nd intent e de rascllmparaTc :ji Ccrer c dc sLtbscr crc (cumpararc) ,/ rasc!mpararc
sr: depun in per oadcler sus-mcntionate la scditr A.F:.1.A.

3.8. Modalitatea de calcul a valorii activului net si evaluarea activelor

3.8.1. Modalitatea de calcul a valorii activului net
Vd oarc.r tot.rl; ,.r acttvclor fondtlLt st t,tlr:ucit,ii ltiitati, ltr:ft1r|l !|m,t,t rt L]|t,5 a! ui..i,.e

I ccare sLlllscr eri, rasl_umparar, anu ar de tit uri de parl I parc, nslln]afdI sc valoarea t!t!ror acl vit or
ev.r udtc in conformitalc cU prevedcrle flegr.inrc rtLrl!i AS.F. nr. /i?02O st alc arl. 113 l2t .l,rr
Iii:,!l ! l,r mcntu A.S.F. n- 9/2014, clr modif car le s completar e ultcrioare.

Valoarea unitara a activului net sc ca c! ca./a prn mparlirca valor activ|lU nct al f:ondIlLl Ia
nLrmarLrl dc un tat dc 1o|d dflatc ln c rcu.tltrl

Valoarca lnilara a aclVUlu Vn oarca .lat vllLl nct.l Fofd| u
ncl (VUAN) NLrm;r,li: r.| tij! dc fo|cl
Numarlll dc untat de fofd afl.rtc rr cfcul.rtc tia stai) cslc ca drfcrc|td lttTc |lrmarLl dc |nlal iirl

forld erf sc s nurTlaru dit lnttat de fond rascunrparrat{-.. Unil.lt c de fon(l \or f an! a[(] d{t (:alrc A.f 1 A.
n lua lLrcratoaTe imed dt urmatoare date cle nre,lrstfarc at (ercrii dr: risc!nrpirarr:.

Valoarea neta a activelor Fondulu sc cal:uleari prin scidcrea obl qaliilor d n valoarea lotal.r .r

VarOa TC:l totat a a
obliqalrilor f'ondulU

Valoarea actlvlll.r total, a actjv!l!i nel, valoarL-a irntara a actvLrl!t n(:t, pr{ttLt dc cnls!nr sr it(tttl
dc rascumpararc se €'xpr ma r ei, se cactJ ca.,.t l!nar, pcnlru Ilima., a lun, s cLt oaatrj lit.Ldral
:'Llbscrlcr ,rascumparar, anLr ari dctitlLrrl dc p:rticitrarc, dc catrc A.F:.1.n. sr tjc ccrtrf ca dc r.ltrc [].pit: 1r I .

Rdfdamenttl lLlnar, cxLl'lmat proccntLra , va cr-,rserIlna crcstcrc.rr,scldcr{ta parfoflralttc Iir lal i)r
alc lond cm sc dc Fond fata dc luna procedenta.

3.8.2. Evaluarea activelor sc lacc dupa cLrm LrTnrca,/a

Normc c dc {lva uaTe a dclrvc or foltdu Llt sLtnt dctat ali: n RftclLtltl{t lordLt tl

3.9. Comisioane pl;tite de investitori

3.9.1. Comisionul de administrare
Pcnlr! activ tdte,t dc administrare a Fondului, A.F.I.A. pflmc:jtc un comisro|l alc adntiI strara

iunaT de max mum 0,2%, calcu at a valoarea .tct vt l' nel lunar pcntr! ca cltl cont sioanc (ANCC).
nct v!l nct pentr! calcUl com s o.lnc (ANCC) sc (lci( frrrna dupa urntaroarr:a tornru a:
ANCC V.llo;lrca dctu:lli./at.i d activcortotae Inrpr,'t L.e vcnrt R.iscurnpi-irr de plati {dac;i.rsl1 i.r.,lti)
Chcltucl de audit francar Chcltuicl estimatt, nrtnlr.rn.ltc n Rc.llcmcnt;tnl{: Intgrnt r 1 Fr)frcJLrl

chciluiei iun prcccdcntc (conrsor.r dcLlollarc sr rLr:todr:, r.onl s on .rdm frstrare, lmpo./| ll(] vcr.ri)
comrsron 0c sLlcces.

la data prezcntcor docllmcrllc ac fondulu (or-nlsoru dc adnrn:ttTaTe !|ar c..lit dc 0,1,/ ,

calcu at la valoarea activ! Lt nel Ltnar pcntru c.ll(.Ltl aor| sroane (ANCC), adm nistrat I una rc5ilcativa.
SAI Star Asscl l4anaqcmcnl SA poetc .rc:rda rnvcsl tor or Tambrrsar ,:l l cor.rsonu oc

ad1,] nlstrarc lncasat, rn functe dc tp!i fvcstitor..r |, va odrccl |\,cstit.t si pcrioadd ,lFercnla .lccstr.l
Acrrrclarca accstir t p de rambur:iaro n! tn-pliLa I a |r aost .it]p ntcntai f-clnd I u .

Accsl (:omsof poale f rrocl icat ItarLof (Ji: A f.lA. .]t rcspcalarca l1]q| or l)rcvil,,|le |a
c.r sl.rLa aplrc.rb a

Comsonul dc ddmnstrare sc calcuoa./a sr !c naascaza llrnar dc calrc adnn ntstrator n:lrma
dcr-adaalLrf uTmatoare ccle pc|ltrlt care sc facc ra r.Lt Lt.

3.9.2. Comisionul de succes

Valoarea total.i a acl vclor
Fondu ul
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So(. ctal. dc adnr lr strdrc nu aLrl cd aom Sron de ,;ucces.

nccsl coIrson poate I Irtrodr]5 ulcnor dc A.F.I.A., crl respectdrecr requlilor prevarutc dc cqrs.rt.l
ap1 caD a.

3.9.3. Comisionul de depozita re

II rofirrrrflal,' r.Lr prr:vcilr:rlc (oflra(1!l! dc dcl)o./rtdrc, pentrLr a(-tvl;l .: ciesfdguratt-. Dc'po.rlarLr
,,1.1..,, l' .,."'. . r..

L Cofr5ioful akrrlcpolldre dc Irarrl 0,025''rr, Crn a]clvui na't unar pcntrLr ca cLrl (.onlsoanc
n(1.rlr frrl pLrfllrlrc.r{-u (orr:ioanrr (ANCC) sc delr:rrr na dupi urnritoarea formuli;
AN(-C Valo,rrr'd actual/at:i a aclrvclor tolal.r Inrpro/t pe venit R55c!frp;r;n d,r plala (dac; cslr-- cn,/u )
Chc tu cl dc dudrl f nanclar Clrcltu (-. es1 rratc, mcnt onate in Rcgulilc Fondului Chclt!rc Llr

prec(]dcnlc (col]risrolr dcpozl,rre:j ctL-ctodrc, conr,con admr|] strdrc, mpozit pe vent) - cofitis]of d('
:l t lai !15.

,. ircftr|r sorv ( lc dc cuslo(l c Ditpo./llar|tl l)orcclrc |]rm;toarclc comrsr(rallc:

' ronrs orr r:lc l)ir:jtrare ir :, gLrran!i .:r valor lor nrobilrarc dc mar( m 0,09tlt/an aplicat la valoarura

catua /Lll. LIr.ira a plrLofo uu dlal ir conlur: aifr alstode ia BVB:r de maxifir 0.35110 pc an pcntf!
,flr.|fcnlc fii.|r(- ara cl|rSc ll(r p ctu cxtellc;
. aollr sLolr l)r]nlr! d{ aontarit 5 l)roccsarci: lrallrlaclr dc maxrnr l0 Le (tcornrson Dclx),,:arLl
Caftra ) pc trar V.rct c pertnr Lr elc c loca e s :lc r rax rrr 60 cle EUR DentrLr piete st-aife
. iof r:j 0n cvdr l]lL-f l (la I) ala (prc(]!|r, fdr; d se mrta a d vl(]elrdc, clrpoar)e, l)f|r]l)al
r.rIrtt!rsdl): l) RON,cvr]rLlrc|ll dc p ata pairtr-r] p;rtr taala sr 10 EURi'cv{tn lrelrl p3ntru p cta' erlcflrc
' irrlr.r .,r' l),]ttr! dai:!lrlilraa ]lalt,'aaf 0r r:u ltstrLtm{tnta' finan:arc: /9 RoN,r tran./actir panlr!
l)VP, RVP, lil l,O ir 9! RON i trar,/a.tre pcntr! transler ldra plala
' ir]l 50 r ljr-iQl-1aTlr paflicrpdrl, l)ata frr frnfa: 0,01%

3.9.4. Comisionul de su bscriere
Pcntru sLrtlscr cr lc cfectuarle u ter or pcr o.idei ellr:iiunii nt]a c rfvesl tor vor platr un com s on dc

slrLlscr alc dc riax nr 5'./.,.

Ld daia Jl[]/cnlc of ro(:!nrcftc alc fondu |]i comisionul de subscriere e:;te Oolo

3,9.5. Comisionul de rds<:umpira re
Pcflr! ra:;c\lnrparar c Cfcctuatc dc fveslLor pcntru cara nu s au depus nottican, Se pcrccpc !ri

cai|r s or dc ra:,aunrpar.rrc cc l0r'/! .l f vd oarca r lal or de fond rasc!nlparate, aarcsc aplrca flrd l(]rcirt
al(, alrrr.rt.r parl I p.]flr d folrc

l)crlTu raj( Lrfll.irar i' Ltftal..ralc I cadrLr ltcr oddc dc rascL|rpdrar|t cu traIsfi tCrca antai oara .l
'(ri f aan pr !, |lal flarr:ja ala rnsa!n[],lraf (, nu se aplica comision de rascumparrare.

l'll, ia llarLap L0llr.;i).]fc llanlrr, fdsa!r'rllaranc lrtcqralc clcr-tuatc dc Invcstlor ca !rntaTC a

lL].lfti]r.](]l!]l]]ill|t.li!i,li](]Lt]ll]t]lllC(.lLl]tli]]|r5|L].'.]ri:.C.SlaJlt]sL.]llt
llra !r'ilaT ar L-'(la il

5!lf|rr ifc.rsalr. drr comsioalrcc d( rartalirrltar-rc rcprerirt.l vef lLrr ac fonduLUr, lrtr;fd ilr
.tfL,rLrl acast.r a

3.9.6. Cheltuielile suportate de Fond
In aorforl]rl.rte (u prcvodcfllc ]cgdle s a L. -eq cfncrtaT or s nslrlct ur or em sc ll dp ca(ra

na.r5tora, ahallL, itlrlrr []i' ( arc A.f:.I.4. astc il]rl]ut{r-l f '.a sa lc cfectuc,/e fla.ntr! Fofd sunl;
.r) .lrlrltr . pr \, fd p ala aofr !,ioancior ddtDr.lte n.f .l.A ;

:l) alraltu !r pr ! od p a1a I ollr !, oafclor dalorata dcpo/ltarllLt ;

c) c.lrr'ltLrL:lt air cr)nr s oanal(' tlaft.,ralr-' rLcrn.:rtiar 0r 5 altc cfreltuc ellalc drcct s3u ndrrc(l d!l
tfaiirractonarir sis,llt LiC dc r./ lonarca/v-nraTCa aclvaa)r F.l.A. sau adnrtcreil la lrafzac{rofarc inal!t,l
l.({rlar s aollr]roanalc alatorrlc operator lor dr- irari; rclevdnti (n( l!siv cheltueicmitere cod IEI);
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d) che tlrclr cLl aomrs o.lnel{. dc r! al t d tc s{trvi( | ttaltcarc;

l)uc! l(]rt dc olcrfa

c) chc tUr.tl cu (lobdn7, in cazLtl r.ontract,irtr Cjat r;1re | .l.A.i.R. .r intltTUrILtluT or in c0|lrl' lr: ccl
f) ch{lltllel cu conrsioance 5 tarif(tlc d.llor,rtir A.S.t. s.rr :r lor aLtlollilr Iorr,lt.rllnlc, prccrnr !
oT(a litxc snu a tc obliqat fscac rnplsc cil uTntaTc a a(.t! liit tt.l./\.
q) chcllulu dc cnlsiunc (tLl documcfrtclc f.l.A. s on(c obl g.rtr ali rali!rl:rri,s tr.tnsDarorli
1i:qiturd cu F,l, A.;
h) chcltrel cu.r{rdtul fnatfctar pcftlr|t l.l.A.,pr{tcL|t't s orct] cftalt{t .:l cU 5crvc lc r1o| altajlt, cc lli)l
fi cfcctuatc dc aud tor.rl financar confoTn't cqslali(ii lr) vi.lri,trc;
r) contravalo.lre.r sttmcloT datoratc ir cot tr I ir.rprumuLurilor coItrar.t.ttc in (:orrdl lc In'rltlsc [],1
requla ment,

J) contravaloarea {tnt;i\lor (le fond afulalc (l,r prc!lrl dr: rirscumpirarc) 5 (:.lra;Ll au fosl irrr.r
achrtatc nvcst torilor.

in srtLra! le in carc apar atc catcqorirJe cll.ttIr(:l di:cirl cclc
d stinct ln DocumentLll d{t Oferta al Fondulu .

Chcltu cl c dc nfiint,lrc, Clsir but c s plb c l.rt I "or f :;rrportdtc

Inoflror at{r, acestca sunl ffcfl! oltdt(,

dc catrr) A.f .1.4.

3.10. Fuziunea, transformarea sau lichidarea fondului

3.10.1, Fuziunea, transformarea si divizarea Fondului
Fondul podtc ftzlona ctt at tond dc ll]vd:;lilri dltcrnatvc fic prn absorlllc, f{t prn coflollrf r|

condrt e rfal cdtc dc Rcgulamentul A.5.F. rrr 9.1201a, cu mod fcar c s comL etan c lt tltr oalro.
Initiativa fuz lnlt a doua sa|] nral r! to fondLtr dc tnvcslrt i a t{trnal vc aparl llr-

ardnt n stratonr ui/admtnisitrator or dc fondLrrr de nvrlsl l altcrnat v{_. (:.ltc admrn slrc.t/a respccllvc a
fondur.

Prin ftl,/ ttne administratorul va UTnrar arc !ti V protejarc,t ntCrcsr_.lor Invcstiforilor fonclur rtr cr
rrrncala a fu/ ona.

Fuziunca prln absorbttc sc rca zcal'd;lrf li.rfsler!l tuturor aclrvcor a,lrc ap,lrt,r !lt!ia:ialr ^t.t
rlrtrlor Fonduri catre llt Fond fondul absorbanl :r .rtralled,,ovarcafonculi./fcndur or lrcoTpoTal(.

F!llunea prn contoplre are loc prn cr.lllslrt!ri-ca !frLri lrou fonal d: nvesltt a tcrnatrvc, c.t[]i,l
Ior'rdurilc carc fuzioncaza lransfera ln ntrcq mc a{rli\/a c lo[, avand oc aslf{ d;olvarca accstora.
Acministratorul v:l tratnsm tC la A.S.F. nolrfcarrtr,l prvr(J nlcnltil dt: fLt,'rrir.rc .t fondLr-ilor insoli; o(l
Irrorrlcttll pe bala cairtia se real zr:az.i fuziunea 5r :{ !n (:cfl fical (:onstaiator efft :, (la (jep()11,tr I ! llrl
rLrrr;irLrl nve-sttoTrior 5 vaioarca JcttvIlU r]cr. a a rr]tL {Jfllot rtltire.r'LI iI fLt.,Lnc.
ln l-crfncfr de lfaxrmu-]1 30.'ilc dc la dala dfpL r.(,.i doLU ttcntclor fnijtlol itlc A.S.t. i]nli: c rlL:r ri. rtt
:i!ipcndaro a c rsur 9r rilscurnpirarr !t)l;ti,tlor a,t io,td li: fondurlor r]]l)li(nl{,if, i_.rorr:Ltl dt, flt.,rf,,
L! cxccplla r;:n-uffpair:ifllor rlcqr,llc Llc !lt l:lll ilit lcr-d, pirllii la f nal.arca ft., uIrr, clar rt] |il nltli tlrt !il
.lir./ e dc a data suspr-.ndirri.
i)ecr,,d de s!spcnd.trc trtre in \,tqoare la 30 dt .,rli: Lrc la d.it.l r:omlrrciir c .:;lrc A.t I A. mLrl rdl;. 1l

l{lrm(ln de c nct zile da' la data acestcr con.rLrn c;ln, Al:lA (-.slc ob gata s; pL bl cc 5t s;l tr.fsm tij la A.S.l .

dovald,l ptlbli(.ir antlrt!ulu privnd nlenla de 1!/.1.r(, 9 l datcr l,l (:;lfc {tstc :iu:ipi,.nci,rt.i cnlsLrra.r :)

r;1:;cLrrnpirarea ullitdtilor de fond a e fondririlolirl. c:tr:'il fuzruli:.
lf vcdcrca prctc(t!iei rrvcstitor lor, Administrator ul . .c oliliga! a dc a prita ,a iI aIltr!Ltl ;tr vrrrcl fLt., Lt|ca
faptul ci, in urrna proce:dur dt fuztulr:, nu it..rtr it:jt',t tt;tlij ct valoarc d lllliilti (lc fctn:l i:rl.tli cLr c,:a
d{rlirrLrt:l antcr or.
Administratorul arc ob gata de a onorc io.rir a,:r:r r: dr: Tiscurrprararlr ocpusc lr pLroir{tcr (l;tfc
publ carea anunlul! nentonat 5i dat.r intrirrin v,tr:;rlr:.r r;Lrsficr(l;nr crnisJn tr r;iscumpiriir until or
dc fond aic fondurt or imp catc in proccsu Llc fuii!nr:, in arar:s'L caz nef nd apl (.ab c prevcderilc arl. I l0
.:l n. (3) 5 (4) din Reg! amentll ASF nr.9l)-A14, Cu :rro61 1.or. e s completar : u tcr oarc.
In stlatia fuziunii prin dbsorblic, A,S.F. va raCa fond! absorbl, lon(lul dbsorf.rant coftnua tl 5.-.

frfcl onczc n conditiilc respcctar prcvcdcr or !!l;, e
Ill (a/ll rn carc fLrzt!Tea Sc realt.,cala pnn {tC|..:rir ra':t ftai n]|t lor Fond!r, A.S.f :ad,l.:at alI fl r_,il :1r,1
A.S I lottdttfllC mpl cate In proces!l de fuz LtIr: . i: ,-tl slri ir,,a lon(l!i r{t1lr11.tt pc b,l.'a |o oT aloa|rr,i.|tt,
Io'rdLrr c aslfc fllronalc sunl adnr n sir.rla '1, '. , r. irrirrcl A.F.I.A.. N ( Llf cosl :Lrl) rrclrlar r, i,,:r,
ltnLrlilt !nvesl tofllor ca trmarc il i)ro.csLl I Lr r .. ',
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A |.1.4..l fondul!r rcrlrlta1 in urma luzun dcpure la A.S.F. in urmdtoarca r lL.rcritoare ultcroara furuI
urj a.rl f c.r{ c,lfstalator cmis df depol lar d n care si re asa situ,llia nc,!lui fond rezultat in urma fuz unrr

!irrl ar cclu d(rpLrs la nrorrcrtrl nrrtqstrerrnotfLc.iir privnd furiUnea.Data calculului ratei dc (ionveTsc d

LIrli\ lor dc fond estc colrs dcrati data frzrunr.
l)ala calc.ululu rarlc dc convurs e a unitllilor dc for cl cstc considcrat; data fuziuni .

Fondul se poalc tra rsfornr.r intr Lrn alt t r do t.l,A,C., cu rcspc tarca pri vcderilof ir proccdurilor
Ir.gdlc prcvazute dc lcgc.L ?43i).019 si dc Ilcgulamcntu ASF nr. //2020, precum si a ccloralc
rrt.J c|lrcftaT cnriso dc n.s.l].

Lstc flcr/ sa clrvrzarea Fondului,

3.10.2. Lichidarea Fondu lui
Lrcnd.lrc.t f oniluu ilrrt o(- ln ca,,!l rclra.t{tr lltLrror nvcsttor or fondL Lr sr d radrer FofduuL

d r Rr(l:,1rLr A.S.l'. sr,ls.r! lr !rnr.r rclrdqcn aLrtor,:,lt :r fondLrlui.
A.S.f . rl.tragc a!1i)r /.r!rar lorrdulur if !rnr;loalclr s l!rllL
d) .r carcra.r A.l .1.n., p| barrd trdr:jlf t(,r ufc f! drnr.-nlir riquroasc, ln srtua! a jr tart: 5t: (.ollrtala a1
,/aloa[]a alct ![lt)T nL] llt.r J!:,1 fLrta dIt pun(:l d!t vr-(lrtr(t rtcollt-ill"t c operarl:a dcelLll fr)lld;
b)ir,jrtua!ra n carr n|] sc illalC f urrli ur nou adfn L;tralor, uterof rctragrlrir autlrralici A.t i.A..
Ccritftrd n.f:.1.n. trcbuc lrarisllrsi lir A.S.f. irrprC!na cLr hotirart:a or!JanulL]r slal.ular, n ternlell da., ,'c
!1 i;1oari,.i.t ..lal.r adLrnir qcn,-,rali,a ac!ofrarlor rau 5edinle consrl Lrlu cle ddmrnrstralrc al A.l .l.A
lll)lar,]|ca arqalru u stdlLrlar lfubu {r 5d i upr rdd Lrrnr,rtodrclc:
l!rrddlralrlarita rqLlforr5- CL.r plrv re l,l tkr{.r,,Ld clc ,:-ltdarc
.i.r.i'..r alctr]|'r or (r]fornral c! prvr! a f!maTu dc Invcslitofl s vaoarca a:tivulu ncl, inciusiv cca

.rrrl.rril) | erl f1:-,rla da dcpoz ldrul londulL|
r.rportu audrtorlrlur fi||afciar ftern cu pnvirc ld sluatra dctveor si ob gat||lor respectvuu lond dcsclrs

alr Irvcsl lt
fota dcrnforllr.rrea nvcst r.o!- or c! prvre a lclrriacrt:a fonduiLri deschis do invcstl
pr()qrdmu (dcsfasurarea cronoiogica) JVut vcdarar pentru dcrularea pToccsu u de chiddrc
Ir tltr|]](r| da l5lr o dc la l,rta dc1;urcr docunri'ntclor, A.S.F, cmitc o dccizic de suspcndarc 5 aproila
fola dc nforn ara a Irv.:iltt)rilof, (:arc va fl ilLtr c,rt; dc A.F.l.A, cel pL]!in pe website Lll ;lropriu ,t itr

cold.:rri frd ra1 ilr pro.jpcctrl clr: rllr:Lrrr:, ir zui:] rTnrirtoare prinr rir drn partea A.S.F. a decl/(tl alll

srr.l)ar(lcrrc. OJrcr.rt (lrrrd cJ.::uspr'rdarc a trm:rLrlL9 rascumpirir .rnitb!ilor de fond alL'fortdulur, 1r

(t'ir! prJtrt(l.r r|-. r:hilari] a dc1L,/clor .,rcitstir a, !c rcal ,'ca:i fira acordarca drcptulu de r;scump.tr,lril

;li]tlrLt- fvC5l .ilr
In t|firj|'n dc ! 11c luaraloatu, (jc 1.i d,lt.r ir r:t:lrcrr pcrroaclcr dc sLrspcndarer rral catir in dL'cll a n.S.l

dL: .t A.l J.A. sol ct.i A.S.l. r|]lraq.r.a atrtor./.r!.r fondLrlLr afcx;nd l,r resparal /a sol citale Ltrll]alolrci'
dlr !l]]rjrlar 5 iflorfnal :

.rl i tuJi ar a(r:.rdl /al,l .l tli'! rlL'r lor lorld! u

i rl.) t:l irr p.,,,rq l,t rrr.f a]r!1 af []vt5l l.-lrl
l''lrir'Ldrr, Ii)r'(l! ! ;

|-j,l.]l,i)ritr|.]|].]1i)rLL]1il].jll,nrt'L]|]r!rt]|aj1ua'|i'].(1|]a|lat;aaCtVCIor5obl(].]!lorrC5|\]VL]L]F|)l]d'

If j,l!at:,1 rJrllos [] ll;t r acrr l;f conlr.rvalor|l Un t;l or do fond catre un Ivcstrtor, .drn r] s1ralo1l
laf d;f rfarrt rt ir loftLrl bafcar :,unrr:li,dal-or-ati,acestora Drr o prrflo:rdi de 1ln p ncdet{rrm nat;. (-0rrlrl

ltrfclr lr cau,:.r rtstc Lo :jt Ir]rl 5!b fonnir uriu cont cscrovl nepurtdtor dc dob;irtdd gt contt5to,lltt 5 tslf
airtlclrs n o lrllrtLrtc ilc Lrirai t.rLri()r1ata dc B.N.li. r;au la o sucursali a unci r'rstitut| de credt a!tor.lalil
].aIslalfr(-lfllr!.

ndrr fr:rifatof!l cl-dir tlrrrc la d sLrolld f:,ttulrci de credl lldtele de denlifcare ae tutLrrol
lr\.(rsl 1Df lilf a c ( dror (lrsl)on l) talr sulrt plasate in conlL-rl col(I-tor in c,auzi, pr:cunr 5 so dul actllaLLr'alt

njit,i]rl ]. !tC;r Lt f!('St lOr.

Crrtdto .tainlftstralorul.r chdiir ru [)ol rr,qlrl(] protedur ludr-rarc asupr:1 sumeor dc ban exls:ental
iI rcnlu bari,tr. A(l t I str,rtorul lrahrd;n rfiorn'c-,/i Irst tr]t a dc crad I la mcfrl,:ntul al.rschrdcr colilLrlLl

b.rr c.rr rc.jlirr(l v dlrsllrc ,rcLdst; sitlrat e.

ir lcrrrcr al. rr;rrinrun ll) /lr, lrcr;loarc d{r la l,rta, ronrunciTti drr cb.rc A.S.F. a dcct/iet dc relfdallrtt,l
.rLlto',,alrt i,rrtrlrrlI di'rrvir5lrll , Af lA. incncc uf colrtracl cu un audtor fLfancrar, tllcnlbru a C A.f .li
,.r,, fr ratL | ! alLr rlca;t aal .,r carLr arc irchlr,rt cofl[act A.l'.1 A. in confofm]tate a'r d spo,/t! a

lir' !l1l rlJ rf i[].llrffl | \'aal(rTa- drrscnrraf arastLr a a.r .rdri l) StTator al lch d;r fondllu .

{rx:ift]rta a momclltJ rceperir perioadet ilt :;urprlllalarrl

9 ;aloar,.:a actv|]lur lt{rt, ncusv crra unrtar;), certf(.ala ala
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Conlractul cupr nde obl ga!iile 5r responsdb l t;i\ lc adrrinistrator!lIr lichrd;ft , stdb tC if (.onfornr tatt LLI
prevederile legi nr.)97t2004 9 aiercqlemenl:irilorenrsci|raptcar.t.td(estet..r.
o cope a contractLllut incheiat in urrna anal 7dr a c,:l pu! n tre of(-'(e, astir:l int:il prctul (ontractllrl .j.l
1r: m nim, cste transm sii la A.S.F.
Obl galra furldarnenla; e adm Tl stratorulur liclrdirfli r:;te dc a ac!ioIa in ftcrcsIl dc!|;i:orlor dc !rr i:.it
dc fond.
Plala aaimrnrslrator!lLt li{htd;ir se facc din fofdLrfll. [a,,Lrlatc prn ltcl]dafi': actvtlor fofrl!| dc r,,r{,5t..
a llcrfativc.
Aci llr straltoru chidatril p!nc suil sg I toatc .lcli"/el{r s a nt.lsuT c tccesaTC :lcltl.lt aoIscTrarr.j
.raestora. Adnllnslratoru clld.tr ia In custodc cof)r c tut!ror nrcqstr,tr or st t!dertcor cori,lb (l
rcfcrtoarc a fondu jLr:llrs chddr, paslr.lte dc (..r:rc sAI s rjc cal.c lcpo,'tar, n aoffcrmtalc .rl
U. \-d^.. DrD/n .,.lrt. 1,qUdm,..r..
ln larrnen dc maxmum 20 dc zle lucritoarc dc la dala inchecri contra(l!1!, a(lm ntllraloru lt.hal:].
ir)lo(rnestc un rvenl.rT complct al a(.trvcor tr obiga\ lor fordul!i 9 lreg;l.r5tc ur, r;rport [-]rvIr(l
rr\/{rntaTreTca, cari-- cul)r1|de, fir.i d sc lim ta la
d) o cva uaftl a lutLrrof ;l(:livclor l<l valoarea lor dc ltrat; 5t ,l ob qa!iilor prc/{ nt| a c fOnrlLtlur;
b) o s1; a tuiuror dctin;torilrtr dr: unt;i!r dc ford, nunrarLr 9r valoarca unit:tlor Ce fo|(l
frccare anterior inccper procesLt ui dc lichld.rrc;
c) o 'ltalonar.t a datclor la carc se face lichdari:a .rctvoor 5 la rarc arc o(: (lislrib|irca s!mclrtr Ti:urrllai,,
d n lrch darc.
R.rportul mcntionat (tste transmis A.F.l.A. gi A,S,F. in 1eflfc|r de rnarrnullr 48 ore d.r la,:]atta i|locrntrIJ
'''^prb .' -B.lclir rA.S.r.

Admin stratorll lchldi-ii aleqc o banci din Romin a s;Lr sLrcursala d n tlomijn a it Lrle ir.inc :1Ti ll, t arr
st: bucur.l dco b!n; r,lptltalic 5r dc bonitafc fnart atii, in scouul ricsclr (lcr unu conl 1)!l trl al{tt1t1t.rrtij
IUluror suntelor provenitc drn ltchrdar{l
Acnr n stratorLtl lch dirrr :xe:rctti: ctclustv rlri:ptrrr lit rli_. opat'arc as|[).n ;rci]st I coTtt.
Nl sc perm tc dcptlfrofc:r in accr;t conl it altor f(in(l\rr r ccil a r-cJor ral!ll.rlc in |fl|a lclt al;ir
AdfrllnrslraltorLt lichdirri fitral zeazi: lichclari:a ir rJccrrrs:lc rrar nrurn 60 dc zle lucr;lo.lri'd{r a d.ttn
prrbl c;r raportulu nt{lt!ionat.
Adfn ll stratorul clridir arc obl qa! a si iclr dc,'c ncl vc r fonciulLrr (ie l)vcst \i altc'natlvc a valoarea
m.rxim; ofcr lij dc p irti.
Admlstralorul ]r(.l.rdir-rpoatal sol cta A.S.F. pltLr r.l r.,t.l itL malmL|| l0 dit ,, t lur.riilc.tr..t [crn-.]Ltlr
pr{tviu!l , n vc(lore;l lrchrd;fli a(:l vclof.

Pc p.rcllrsul derul;rll proccsulr dc clrdarc a rnLr 1.nd d': iirv.l:ttt aalJr'r:,lrat cjr: cjtrr: o A.F.l.A., ra
llrfnare a cercrii d€t riisr:umpJrare totad, obl gatirlc leqalr privind calcLtlul certfi(.arcil s pgbliGlre.l ,jr
,rl)lical nunr.r inceca cc priva:ste activlll net a fonr:lr lu de lvestt
Actlvtl ncl untar valabil, in situala irt carc A.F.l.A. n|] dcc(lc rctra(leTca aulof .,alrc fo|d1l1r, cstc lltnrLrl
VUAN ca cu at de A.F,l.A, s certificat de deporitar,

Drrpi inchr:icrca lichtdir luturor a(tivclor, a(lnrnislr.rlo rl lich(larLi pl;ic5lo lo,rtc Chcllue lc oqrr..t.t.
li(:lridare, pri:cum 5i orcar alte costrrfl S datorii rclil.intc ale fondLllu atc Invcsl tr, Ltfntnfal a I,nc c,,,clrrt,r
p{rntr! loli bdnrr retraSr n ilrcst ln.op drn surneli: olt.,trrLr.r,i| !rrita li(lt rJ.ir
llltcflor clapc prr:vizu|{: anterjor, itdnt lt'5lratorLtl lclr dir ifl(.cpc Droct,:;ul dt: rOp.trl .:ajr|] .t s!l]rr.,r)r
rc,ult.rtedrr lch d.rrc, in conforrr tate cu datclc et- olrat(: ifr L.rdrLrJ Tdporr:rlr i:lc q,,/c1t.rTcTa.
Adn.l IllstralorLll lch di'ri rcpart,'t:a1i sun'rclc rc.,Lrltalr: drrr rriIrarca ac1 vc or .lc! |ijtorilrr d{t !nUl .t,l
fond, ln tcrmcn dc maYmunn 10,/ e ucralo:rr(r rlr, l;r li:rnr narca cltdir Sunrr:lc nelt] a nl ral)ildr,/nirl
sir(1 pc bala numirulLr rt: unililr dc fond dc\nu:a alc fcc,lrc nvesl lor la data inr:ept:r rllcl,ir 5 tLr
r(lspect.lrea pr nclpilll I lralarrcntulll cqal, ctl-il.-rb !r rcdl:;r-r m n.J1a)-iLt .ll tul!ror nvcst lor o',
ndepcndent dc orrcc a tc cTtter

Adrn fr str.ltorul iclr d;r I lntocrnirSte rdporlul f fral, cirprirrzard rclLtlt.ttc c ltchclirrr ; ilc ci st-ri)utr sultitt0r
rclultatc d n llchldarea actlveor prutcunt 5i rnod(llilatr;r rlc pl.rt;i a sl tclor crv0nrlt rftvr:sttofllor 5 f.trrl
dovada efectL];r pl;!ilrr respective. Raportul fnal cste transmrs A.S,i:.5i pul cctt co1f9T1't rrflr!1tJr,lr:1..1 1
prospectul dc emrsruTtc al fondul!i, precum gt in Bitl,-t nJl A.S.F.
DLlpi eftlctuarea tutLrrc)r lllitilor, admin stratorr I iir.l rdiirii proccdr:a,'ai la inchiJerr:a cont!lLt l-.anr:ar.

oltlltlIlc alil
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3.11. operatiuni de finantare prin instrumente financiare (SFT):
I ofalu floate efc(1Lra !Tnrdloar{l c opcratiuni dc finantare prin instrumente financlare (SFT)i

lrdll./dCtlC 0il raSCllll lpa r.l ft--l

lraltlact c dc cL||p.lrar: rovalt,tare sau o tran.lactlc dc vdl-lzarc Tascumparar€1.

dcordc ea dt: impruntrtur dc vaon mobili,rrc (sccrrrtes lendng arranqellten1s) s poate con:,1ltl]

aJar-nl asoc ate acr'Slord;
lran,,actrc dc ralscr.r|Dararc, nscamna 3 trarllalctc carc iacc obectu ullu a(:ord pl ll carar ar

a0lttralp,:lflc 1raIsfcr,l n5lrulfcntc trf,lftcdr{l it altgalamelrtul dc a e rascumparar ia un pret 5pc(.trcat, n

it (lald v t(.r,l|e ptccLl.tt.t, -atlt (1,/t)fla nd pa!rlrr f olrd ur arord repo atunc carlld vlndc nstr!lI]alllcla
i r.r rai.rr{. ., rlr ir(-ord r!'varsc rcpo aaltal c cultp.Tl.

Ta|,,ac'-it tlc a!nrpar.rra re\,.|r,r.irar (truv:,r back) sau lr.rn./acl c d('\'anlare rccumpararc (5cl

tuy lt,tck), iIs,::tr|llij o tra t/n(lte i)rrr c.rre londul crnrpara sau vIr(]{r nstrLln cnlc f llanclarrl lllnd (lrl

Jaa)ral sa vallrdat sau, ratspat(-tv, sa e cIntpcre nalpo a un pret spcclf cat a o ciata ultertoard, ac{ldsta

!raIracttc f||!td pcflru FonJ o lrafraclic dc ct]frparare rcvanrare (buy scll back) cand cumpara sl Ll

1rdn.,.lct I dir van/arc rccurT pararc (scll buy bJCk) ca d vin.le.
OpL.ralrLrnc de dar(-. cu lmpTUnrul dc vacri rIob are (sccurities lendn!t) nsea[nna lranTacta prlrr

L.lrit []ond!l trilltsfcTa vaioI nlobL drc cLr condta Lrnu atqalamenl n baza catua debtor!l vd r(lslltlr

!a orlc l|obiliarc la o data tltcroarit sau a ccTcrtla (-ildcnt[r ui.

l-of(iLt floalc efactr.tal opcralt!ll da fifafl.r-e prn |lrstrLrmenle financarc penlrtl villor ficarca

oport!nlatlrlor d(t Lrdta ct. scop!l obtincnL alc b.nefc financtare. Rscurtle dferentc opcralunli dc

f||tanlara prif inslrl1|l]alttc fnaTtcarr: SLIrL lratc lr consderare In mod corespUtlzator ll SlslclllLll o.
,l(lmin st!-arc a Trscu Ll

InstrLtntelrlec fnarcidrLt cu vor fac{r ob(ctrl operatiun or de finantare sunt llmltate a a(-l un,
olt !laltu| 5alt lt.jlnlntclttc.l a prctc fronctdrc,.,' l:re ori qaranlate dc un stat rnembru saLl sldl tcrt ala

.ltrlort.lt d pLrtl ait Ocalc a rt unu 5l,ll nrcntllru s3Lr c1e oTqan s[rc publ cc Inlarlla'-lona e a]lll carc idc ll.llta
.]ltLt oi llta lLr1. 5talc rllcilltl:c.

(-(ltlrapatftll!. it l(l Ll c I-cntr! of)crat t]tr cc frr.lnl.irc pnn llslrtfrtcnlc ftnanctare vor ll sclcctala p{l

b.l'a .ln(lr Ll i!ll (l'lT'l tlllLtd, fala a sc lll ll a: slatutul or Jurldl(' tara dc orlgllc' rdtlrlq ll dc cr'dl
'' I lrl

IoltLlL] ltu va p!tca iltvest nra mLrlt dc.l0-l. d n.rctrvee saia, in Instr!menta'linanclarc c{,'vol
l.raaobc(tri r-patralrun dcfin,lnldrcprI nstrunr€:ntc f nanciarc, fatadeactivul tctal al Fonduui.

loatc at,trd|lt . pnlrlc cie lotd, pcntrLr a rcduc{) expl|tcfea a riscLrr o de contrapdrlc, ill ca.lrlj
.lftrrallLU|l of dit fltaftarC ;lnn nslrumcntc fln;ncarc, lrcilLre sa respecte lll lcrmanenla uT[faLodrt]a

It Ltr :

. tlctrdlatc trcbL|,'sc ftc foartc ahdc s lran/.ictionat{: pc o piata reglemcntala saLr pc tl I
Ststcri) d lcflratv dc tranla(liofarc ct prolLrrr lransparcnte, astlcl incal sil poata I vandut rapal .1

!n prcl aproll .ri alc ca d n ava uarca anlcTioara varl,/ari.
. l)v{trsfr(:,lre !.lr.lft ikt Icmonctare Yor' consderatc suficreft dc dversficatc daaa llilrtlLll

pr Iti]s1i' ala ia o (-lltl':tparttda un r,os rlc' !ldrant cu o expurcre nlar tla la orlcare .ltflterlt alll

20.i (l I vaodrad acltvLt! |cl .ll FordLt r; alLlrc:r cdfd Fondui est{l cxptls unc varlal da

( |]|t.du.trt ilat t futr tar, il 1'r.r tc L. aor r Crr aol.lt|ril surlt a:lregata pcrtr! a 5c as q!r.l ( al

tr[)!]frrr!'a .l rrlr r I aJIl- cll lalrll tl.r calpal;a5t,l 70 'r d lr va oarea act vu u llcl
. (-a tata,- aia'-lllulrr cl ter l-1rlrr rl.lrarll a ll-llll t(l lleLMc s.j fla de lralla (:a tatc;
. (li)r|dlat qnr.|tl,t'rr, ll!a sa l,c a lsa 'lc c r.lrll.rtc ndcpclld(lllla dc crlfllrdpart d.l;
. [ ',;Lr..trr. .]alr.|tl.t lrab!lar s.l l)oald I atvarL.dti .j rfln lor lata confornt ccr lltcLor laqd {1. Acild5la

'.1 fr i:r,l irata ,l tr !,lriofm prncp of rt r,ltc lr cvaraTea actrvcof detttlul(t ala l-ond. f)ot ll
!lrlr,,al1!. l|.trli, da' vaT altlc 1 lrtCC f f|fCl C dr,. p(rv.d.r tl colltraClualC aqre,ltc atl Contrapart alcla.

. Sc.ldc|i,t n:.trLlnta|llco f naltcara pTfrtO lr llaraflc vor avaa o maturitalc carc 5a dcpascs(.a

5i.rd.f t,r S[ I;
. (iarlrl rla. fol c.t:ilt f! pol f rc!trlr/.r1c (vaf'1u1r-, !luse in garaflic s.lLt rc rllv{lstte).
ll 5(-Lr. [)r 'r fd r]tiii/area oLrL'r.tt uI or dc I raflata prLr rstrulllcntc Flnafc ara sau SFT:

. C{l|lraa.tclc rcpo Inrpl c- rsaLr cd valoarca de pata a valorlor rob arc vandute dL'Latrc l'old:ial
si adat 5Ltb prcl{lr lc - carat Fo|dui cslc oblrqat sa c rascLrmpcrc. In aarT!l ln car|r cunlparaltorll
va or or ntot) arc ltt'- lt faliIran1 sd! sa alla lr starc de Irso vdt)ilrldtc, .lt ildrca forlcuflloI
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aferentc coItractu u poate fi rcstr ctton,tta In arslcplarea hol.trar c{tlc la 1e parl
ob gatia de rasc,tratpara rc.

. Rs(:uri eqafc de admtnrstrarea garant or: f5cul opcrattonal, (jc lclrd tatc, dc
cLislodrc s r scLl J!fldic
Activcle care fac obeat!r opcrat,n or de fnalltar. pan nstTLrTrc!-ltc rnanc.rrc

Dr mitc vor f pastrale :le catre B.C.R., rn cd iatc dt,clapo./ t.lr si clrstrrdi: al I rnclLti..r.

dc ,r nrp cnrrrffa

contrapartc,0a

s cl:rrdnl; Ll

La acordarea rnprLlmLltu ui, AFIA va cvta cottfltctelc de !ntcresc s va acorda mprlmutu (,.11 t.1i
carc .rTe cca Tna avanlaloasa ofcrta I functc de pret, "alrnal s/sau rsc

FoTldLr nu poatc acorda rmprumlluri dc v.r or rnoblarc caTo sa rcprcl fte nta mul dc 20./i al I
acl v, ar pefloada de acordare {:stc de ccl rnu t 3 Un ,

In lrma operat Lln dc mprun'lut dc va o. n-obil .rre, ilccslea sc evidc|tiala al stlnct [r .)ctvt]
tofdul!i, n cadrul une foi rubrici ,,Valor mob irrc acoTddtc c.r nrprumut n clrrs d{r (ril.orlarc,.

Entrtatea care la cu mprumLlt actiun lc va d{tpunc un colatcra , scopil accst! a fiind acc a !c .j
qararnla rndcplinrrca I stquranla a ob gattc dc rantbursarc

Garantiilc ftnanctarc asoat.tlc r prtmullltr !e pol consl tlt! :;ub foTnta dc nuntr:rar, acl un clr oil
Crl componcnl.l Llnor lldct burlrcn cc ndcplin{rsc cc,ndil c prcval!le dc (ihdl1l FSNlA,20l2.1Bl2, r,:aLr
t t ur de stat.

Va oarca garantici va fi rncntinuta n permancnta a mrrimum 11094 an v.tlo,tr(i,l II!r or jnprum|1al{l

(;.lrarllla va f r{tleclata n activu Fondr r iloar- ir montcnll ctcct lar 1 nr{tslcra, cLt rcspcclarci
prcvcderllor OG 9/2004 prtvtnl !nele (ontrac'.c ala garanlrc fltan(:ar.l, aprobal.l cLr rrodrfca. :;
.ompetar pnn Legea .)??12004, cu modif car e s contnetar c litcroarc.

lnstrumcntclc fnanctare prmite n qar.rnlre sc evaluea,'i confornl Rcg!J lor dr: t:valLtare .r
actlvc or londLtlu .

Venllur at obttute de 'ond din opcrai !n{_.a dc mpTLlmur sc cvocr)tta/a csacndt I aal vtl
londu u1 prin recLlnoasterea z nica a venitulLr afcre,nt peroadci scuTSe oc a oata acorddr mprunlrllr !,
In (ladrtll catcqorici ,,Altc active" la o poz t rt d slirtta ,,Vcn lrr obtiftrtc (lin opgr.tl Ltnc.,t (lc IntDltnltl aa
valofl mobrliarc",

4. Regimul fiscalaplicabil detin;torilor de unitati de fond
I:.lcarc nvcsttor arc o[] gata sa cal c|lc/{r s sa aLh tc ob (lai c fis(,]lc carc TCV r-t ro|lo rr

privcdcTrlor cgalc tr) v rlodrc
l-a data aCtUatlai pro.:entUl!t doculltcnt (]c ifcrla, CaStqLtr (_. {tblinLttc Llc

lrfraTc a rascuntparafl untat or dc fond sc s!p!r. Laqr nr ))/i)01': plv|d CorlLt
5 aomplctar eutefloarc.

1n calu cxStr)nte ullor altc laxc srs, r -npC1 tc datoratc dc f,ofd,
rcQlemcntatc prr drspolrrir rega c.rtloptatc !r rcror raldar{rtar I prcrcnt!lLr proipoct ar(l
vor piat conform leqtlor .

5. Grupul din care face parte A.F.I.A.

SAI Star Asset l'lanagorncnl S.A. rrl faclr p,rrtc drnlr un grup.lsa cLlm cstc.tfitsta (lcf nit rf ,rrl..)
It. l) d I Lcgca nr.743l)0t9

6. Distributia unitdtilor de fonc
Distributa untat or dc fond cmse dc catr,l Fond :e fcalirca./a dorr a scdlr s.A.l. slaf Ali5cl

tqai.laqemcnt S.A.

7. Performantele anterioare ale Fondului

lfvcst t c itt Fond t ntpoftS nu numar av;lr'ttatlr.rttelaf c spt_.( fr{ a, lar 5 r !( !r .tsoc itt. i
r(]aii;]arca'/|].]red||/arcastrateg|Ci'/no]|c|JCl].'"]i.L.il:ii]i]bCCl]\,|]t],l]V{':,t|lonl|,ll|r]|liL]|]'l]i,|]5.'
rs(|]|apdr!|c|l]norDCr(lerpent|L]|lVC5tiiorV!-l.Ll.llT.s('{]lrl]V(]5|it.(l|nd'cllll,l;l1|

DCTIO.j|C C f, a1t in
lrscci a! n-ald franr {'

laxc sdu nrDO./rLc

cnt 5LItc, dae5lca sll
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rt Tl:,aI asLtlllal.
P, rformaftca JnlcTroa[] aI t:ondu]Ll nu rc!.rrcl niii c qaran!ie,l realiT;rlor viitoare

L Prevederi d iverse

8,1 Prelucrarea datelor cu caracter Personal
SAI SIAR ASSF.I IvANAGEI''lENT S.A., r calitatc dc admiristrator de fonduri dc fve:;t1 ,

prr|]arcaz; ddlcle cu caracter pcrsonal ale rrveslitorilor (Persoare Virate) lr bala obliqatc Lrr9,r tl

nsttu l.r l)r I cddrul lcq slativ dp callil.
Pr. !cr,rfca dc calrc :)n I SIAR ASSFI [4Al]AGli[lENT S.A a dateor cu caracter personal apartrnand

l|!csfforuui sc lacc cu rct;pcclarut.l flcguamcft! t tJE- 6/912016 prvind prole:tla persoanelor fizce rrr

artr--.t {:r Lllvoslc prclucrdrcl tlalitof cu caractcr pcrsona 5i prvrtd Libera crcuatic a acestor datc:,i d{l

.r|}oqarc .] 1; rgsl v1 !!i '16i Ct ( Rc.lulamentLtl qe|eral I)r v nd protectla date or)
[)crsoaIr]lc V./alc ba|clic.t/a, n condrtilc prcva/ute dc lcllisata rn domenl!l prelucrar dalclor c!

aarrn|latT pcrsrjIitj, dc Ltrl]lallodrclc alral-rtLrr: drapl! a lftorfndrc; dritplu dc acccs la d.llc; dr(lptul .l

ritatil cdr{t; d[)l]lul la 5lcr(lcft,.a datelor ("draplu ,lc a t !itdt"), In masuta n care surrt rr(l{)l)l ntc condrlrrra

prav(t,tut{t clc lcqc; alrcptu a re:lrctonarca ircLrcrar; drcplul la porlablll3te,l dalclori drept!l .r

ofto.:1 .; drarl-rlu dt: a nu f stDl5 llra dccr,, rnrl vrailla e a|tomate sr dreplu du a se adrcsa Autor 1.11

N.lt o:l.t c ila. Sltltravcal tcf{, il 1)r{tl!crar i)atclt)f c l Caracler Per:jon.l sau In:,talltc oT colllPetcllli-,
lll,j! li.l ' aara r (rrls al(-ir.:l rltlCl'5ar

SAI SIhR ASSI I r.tANAGt f'lf Nl S.A ,:if.r ili(r:a I rc(lslr! ANSPDCP dc c'Jdcnta d prolu(rrar of drl

'1i1,' ( Lr a.lrail:irr l)r-r5ull.ll Llr rlr. 4614
l)r lt ct.laratTC,l al ltrc,/i--nlLtl DocUltcIt dc Ofcrt.r, dccar ca altl fost tttormat cu prvre la cxlstcnla

rfofl|dt or ob qator rcl,trtoarc a protc{1 a dalcor c! caractcT persona IJUblicate la uTmaloar(la

.r[]r{r:id : http:,,ri!- star.ro/ g(lpr/.

8.2 tnformalii suplimenlare

If icfllralr! .oItl] clc .lcspra Fond sa l)o1 olll rrt' a scd Ll S'A.I. Star Asset Management S'A' rlitt

ll!(.|rcsli, (_aca tor..r5c.r rr 9i ll1, fll. [1,1r(]|so| '), Apar1ament.11, sector l, telefon; 021/3161/66;
Ia: 07i,.lltl:1,/3, l-rrr' aofsLrlarca a s(ldu iocL,ltat d Doc!nrerrtu uL tlc Oferta, ContrdclulLr da

:t!ra iliatlc, Ilrqu or I altalLl !r, DoculfarrtLrlLr c.r IlrfoTIfal r Esent a a, Rapoaltc or pcr od ce 50 c lalc
lirfdLt !t dc rtil s.tl .t ap c,lb a, 5aiu acctrolri(, n Jflfa Lrnci so citar transnl sc pc adrcsa dc i: nlat :

illlii ar.! 5a St.tf r!

9. Publica rea notificirilc,r

Pr.[] i.ira,.l |!triar laT rllt'r l.it.lrit d ItOfl t (Jr! d allculfefllclor
a,lrar:d I lllll: \ri!^,'r"i:,,1 ljtir roilll 5lar va LlLll

5i.', Itrrrrlnf i .'. I t.rr l1 :r itrti 1r.rrr!,nl la ii lra arltt'5.i 'il(l Co:il,l

Falrd.rl! so fac. pc s la u A.F.l.A. .1

r,' cctTor (.d I rflr ,'a1a d{r |lrvc:il 1or, da( -

10. Drepturile investitorilor

D[i]pturil{r rivcsl [or oT Iofd! u, sL]nl LlTntdloare o:
.,)a ll.Irtf(-a.,c d. pLat.l p(ttul!i ri{t ra,iaunp.rrarc a uf tdtlor de fond (Pretul dt TascLlmpataril

asla l)rrt'.!l cltvcltl |!{tsl tor! L| a d,lta ccpufcr i ccrcrr dc rascurnpararc si este forrllal (l rl
!d oatrrt.t !ltl-T.t,t alLttv!l!r fct dar a d.lt3 ccr(--T callc!lata de A.F.I.A. si LCrtLficat,l d(l dupollar,
al lr aarc srr 5aatda arlttt soltlt dL'r.lscttnlfr.lra-c daca cste ca1!l sl orca .l tc taxc lcqa c);
. s;l l-rf n'c.ls(.1 l)rrn fni, C nr.t , jlosta 5d! al suport durat)ll Lln exllas dc colLl cL'{iorl:ittllal
Ccrl f rlt! da rvc:;tilor s care ate:ita palrtcpaiea la l:ond;
. :*t r)l)tra, lil LCrrrar, c),tra.'iul dc collt ( u cf )aratiull lc cfcctualc;
. :,d |)rr-,rficic/r, rc(,nditi l(-'leg,clt:ctrrficlenlai latca opcrdtrunlori
. tja Earantit,t(., aLt urlatla drr fond Ljet lr!tr,'. pentrLr crcdltll acordatc d{:r o balla.l au aarc A.f IA
.j Ii.ltcaf (|t.j:,lfi' al" arorll tLt aacralu arair51c.r. A.F.l.A va bloca of,cra1 ultlc dil rrlscLllTlilaraial

afail!i|a: at I i.lItr.l IrrstlorLr Lr r bir,.r iolrlf.lat!u alu qal nchcal nlrt ltular! colllJ u ,
l).i tr-t :)adcf!tTaj l-L'f-roa,lr.a oD|ral -r: o da r,r:icLrr:l.lrarc Sar tacc la prtnl fcd c{l catrc n.l.l n a
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documentelor :are atesta ncheierea gaju ! .

. sa sol cle s sa obtna nformat referitcara a po tca dc nvestitii
unrtari a activ.ll!i net cac|]lata de A.F.l.A. s cr:rttf cata cledepozrrar,
' r-\d,/LLe In rrgl. -^^'dr I In .'g ,d.,,
. sa sol c te nscriercit rn formu arul cli: ,:dc, ulc sub:;c r r:rc c.
nrpULerntcrtc Sa opcrele n numele, pc conlU S pC riScul litLrlarLilll

D0ct]r,r{'ftl dc ofcrl;

a Fondu u s ultima valoari:
cu rcspcctarea rerclllcTtc oT

ftvarslttor a Inc pcr!t{)dfti.

De\rn;tori de unitiit de fond beneficr.l,; .r.r drcprun:t ot)rq.r\l doar ir rrnrtt:rt varr)r1i ,
proport a dIlr ,rct vr)le Fofdulu dit! n!tc.

11. Dispozitiifinale

Invcstrtorli devlr partc a Contractu u alc socctaic s isi as!nr.t prevcder c docL[lrcr]tc or lon.lIlLl
prln semnarea formulanllu de subscr ere/adc,,rufc, n urma crl r Doc!mcntulLr dc ofcrta a Fondulrl

S.A.I. Star Asset Management S.A.

Presedinte - Director Genera I

".I/;:i,ff::""


